Rent-A-Center, Inc. to Issue $300 Million of Senior Subordinated Notes Due 2010 at 7.5% Interest

May 1, 2003

PLANO, Texas--(BUSINESS WIRE)--May 1, 2003--Rent-A-Center, Inc. (the "Company") (Nasdagq/NNM:RCII) today announced that it has finalized the
terms of its previously announced senior subordinated note offering. The Company will issue $300 million in principal amount of senior subordinated
notes due 2010 bearing interest at 7.5% per annum. The Company anticipates consummation of the offering will occur on May 6, 2003 and intends to
use the proceeds from the offering to repurchase its outstanding 11% Senior Subordinated Notes due 2008 and pay down a portion of term debt under

its existing senior credit facility.

The offer of the proposed senior subordinated notes will be made only by means of an offering memorandum to qualified investors and has not been
registered under the Securities Act of 1933, and may not be offered or sold in the United States absent registration under the Securities Act of 1933 or
an applicable exemption from the registration requirements of the Securities Act of 1933.
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